January 30, 2018

Second meeting of the Mexican Foreign Exchange Committee
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AGENDA
1. Welcome

The President of the Committee welcomed all assistants to the second meeting of
the Mexican Foreign Exchange Committee (MFXC). He announced that the Spanish
and English versions of the minutes from the previous meeting had been published
at the MFXC website.

The President also mentioned the most recent developments and agreements
reached at the Global Foreign Exchange Committee (GFXC) meeting held in London
on November 14, 2017. In particular, he highlighted the changes made as a result of
the request for feedback process that was held on “last look” practices contained in
Principle 17 of the FX Global Code (“Code”). He also presented the amendments
made on the text of Principle 17 and the examples added to Annex 1 of the Code.

2. EX Global Code

In relation to the FX Global Code that was published by the GFXC in May 2017, the
members of the MFXC discussed their perspectives on the upcoming adherence and
implementation process of said Code by the local FX market.

Also, members approved the creation of a new working group with the objective to
propose minimal compliance standards of the Code and to promote its adherence,



compliance, and implementation by the largest number of market participants
possible.

Additionally, the proposal for the Public Registry section on the MFXC website was
presented. This public registry will contain the Statements of Commitment to the Code
of any wholesale foreign exchange market participant that wishes to make its
adoption to the Code public through the MFXC webpage. The proposal was approved
by all members and it was agreed that it would be made public in February 2018.

The members of the Committee also approved the text of the press release to be
issued on the creation of the public registry on February 6, 2018.

3. Committee projects

In connection with other projects, the members of the Committee agreed on the
creation of a new working group that will analyze FX trading on electronic platforms
in Mexico and the execution of trades that involve the Mexican peso in these type of
platforms. Members considered that this analysis would be important given the
relevance and market share that electronic platforms have gained in recent years
both in international and local terms. The members approved this proposal.

4. USD/MXN market

The members expressed their opinions and perspectives regarding the Mexican peso
trading conditions at local and foreign markets in relation to the FX market structure,
its main trading channels, its trading hours, foreign exchange instruments related to
the peso, among others.

5. Any other business

Members were briefed with the proposals to include two new market participants to
the Committee as made by other existing members. These proposals were analyzed
and discussed and were further voted and approved.

The next meeting is scheduled for May 29, 2018.



